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1. FOLLOWING IS TEXT OF OPEC PRESS RELEASE DATED 
NOVEMBER 20, ON THE 36TH MEETING OF THE CONFERENCE: 

QUOTE THE XXXVI MEETING OF THE CONFERENCE OF THE 
ORGANIZATION OF THE PETROLEUM EXPORTING COUNTRIES MET 
IN VIENNA ON 19TH AND 20TH OF NOVEMBER, 1973. THE 
CONFERENCE UNANIMOUSLY ELECTED H.E. DR. JAMSHID 
AMOUSEGAR, MINISTER OF FINANCE OF IRAN AND HEAD OF ITS 
DELEGATION, TO BE ITS PRESIDENT. 

QUOTE THE CONFERENCE UNANIMOUSLY ADMITTED THE RE- 
PUBLIC OF ECUADOR TO FULL MEMBERSHIP IN THE ORGANIZATION. 

QUOTE THE CONFERENCE UNANIMOUSLY ADMITTED THE 
REPUBLIC OF GABON AS ASSOCIATE MEMBER OF THE ORGANIZATION. 

QUOTE THE CONFERENCE EXAMINED THE STRUCTURE AND 
DETERMINATION OF PETROLEUM PRICES. TO THIS END THE 
CONFERENCE DECIDED THAT THE ECONOMIC COMMISSION MEET 
FOUR TIMES A YEAR AND THAT THE FIRST OF SUCH MEETINGS 
SHOULD BE HELD ON MONDAY, 17TH OF DECEMBER, 1973, IN 
VIENNA. 

QUOTE THE CONFERENCE NOTED THE COMMUNIQUE ISSUED BY 
THE OIL COMPANIES FOLLOWING THE MEETING OF THEIR REPRE- 
SENTATIVES WITH OPEC MINISTERS AT OPEC HEADQUARTERS ON 
SATURDAY, 17TH NOVEMBER, 1973. THE CONFERENCE WISHES TO 
REITERATE THAT THIS MEETING TOOK PLACE AT THE REQUEST OF 
THE COMPANIES AND IT WAS EXPECTED THAT THEY WOULD SUBMIT 
TO THE CONFERENCE A CONSTRUCTIVE PROPOSAL. INSTEAD, THE 
COMPANIES' REPRESENTATIVES DWELT VAGUELY ON IDEAS FOR 
PRICING OF PETROLEUM ON THE BASIS OF A RIGID AND ARBI 
TRARILY PREDETERMINED PROCEDURE DIVORCED FROM NORMAL 
MARKET FORCES. THE CONFERENCE IS NOT IN AGREEMENT WITH 
SUCH AN APPROACH AND BELIEVES THAT THE PRICING OF 
PETROLEUM, LIKE THE PRICING OF OTHER INTERNATIONALLY- 
TRADED MANUFACTURED GOODS, COMMODITIES AND RAW MATERIALS, 
SHOULD BE MARKET-ORIENTED. 

QUOTE THE CONFERENCE HEARD THE REPORT PRESENTED BY 
UNCLASSIFIED 
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THE CHAIRMAN OF THE COMMITTEE ON THE ENERGY CRISIS H.E. 

DR. HUGO PEREZ LA SALVIA ON THE PROGRESS MADE TO DATE 
IN THE IMPLEMENTATION OF THE CONFERENCE'S DECISION TO 
UTILIZE OIL EXPORTS AS AN INSTRUMENT TO ACCELERATE THE 
ECONOMIC DEVELOPMENT OF MEMBER COUNTRIES. THE STUDIES 
BEING CARRIED OUT BY EXPERTS OF MEMBER COUNTRIES, 

ON WHICH THE MINISTERIAL COMMITTEE REPORTED 
PROGRESS ARE: "THE ENERGY CRISIS' ", "THE CREATION OF A 
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FINANCIAL INSTITUTION FOR DEVELOPMENT", "ACCESS TO THE 
MARKETS OF INDUSTRIALIZED COUNTRIES FOR THE MANUFACTURED 
PRODUCTS OF MEMBER COUNTRIES", "BETTER TERMS 
FOR THE TRANSFER OF TECHNOLOGY" AND "THE INDUSTRIALI- 
ZATION OF HYDROCARBONS IN MEMBER COUNTRIES". 

QUOTE THE CONFERENCE DECIDED TO EXPAND THE EXISTING 
WORKING GROUP AND TO APPROPRIATE THE NECESSARY FUNDS. 

QUOTE THE CONFERENCE DR. ABDULLAH AL-SAYYAB, 

GOVERNOR FOR IRAQ. TO BE CHAIRMAN OF THE BOARD 
OF GOVERNORS FOR THE YEAR 1974 AND MR. ABDUL- WAHAB 
MOHAMMAD. GOVERNOR FOR KUWAIT, TO BE ALTERNATE 
CHAIRMAN FOR THE SAME PERIOD. 

QUOTE THE CONFERENCE APPROVED THE BUDGET OF THE 
ORGANIZATION FOR 1974. 

QUOTE THE RESOLUTIONS ADOPTED BY THE CONFERENCE 
WILL BE PUBLISHED ON DECEMBER 20TH, 1973. 

QUOTE THE CONFERENCE DECIDED THAT THE NEXT 
ORDINARY MEETING OF THE CONFERENCE SHALL BE CONVENED 
IN QUITO ON 10TH JUNE, 1974. UNQUOTE. 

2. FOLLOWING IS OPEC LIST OF PARTICIPANTS AT THE 
CONFERENCE: ABU DHABI; MESSRS. ABDULLAISMAIL AND 
SADIQ AL-ATTIYAH; ALGERIA: H.E. BELAID ABDESSELAM, 

MESSRS. M. MEKERBA, AIT LAOUSSINE, M. HAMRA-KROUHA, 
MAZOUNI, LOUNES, GATI, H. REDOUANE, A. MAACHOU, 

K. MACHOU, M. MAADAD, L ALIOUA, BELAID, F. F.LLF.S; 

INDONESIA: DR. ELRICH SANGER AND MR. ABDAOE; IRAN: 

H.E. DR. MANSHID AMOUZEGAR, DR. MOSTAFA MANSOURI, 
UNCLASSIFIED 
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MR. H. IZADI AND MR. A. H. SEPAHB AN ; IRAQ: H.E. DR. 

SADOON HAMM ADI, DR. FADHIL AL-CHALABI, DR. ABDULLAH 
AL-SAYYAB, MR. MOHAMMED JABIR HASSAN, DR. MOHAMMAD 
SADIQ AL-MAHDI. DR. KASSIM AHMED AL-ABBASS, 

MR. FAWZI AL-QURAISHY, MR. HAMID AL-BAYATI; KUWAIT: 

H.E. ABDULRAHMAN SALIM AL-ATEEQY, MR. ALI KHALIFA AL- 
SABAH, MR. FAISAL KHALID JAFFAR, DR. NOUR EDDIN FARRAQ; 
LIBYAN ARAB REPUBLIC: MR. OMAR MUNTASSER AND MR. YOUSUF 
IZMIRLI: NIGERIA: H.E. ALI S. MONGUNO, CHIEF M. O. FEYIDE, 

MR. B. O. ALOWOYA AND MR. ENWEFAH; QATAR: MR. ALI J AID AH 
AND MR. AHMED ABU ATHRA; SAUDI ARABIA: H.E. AHMED ZAKI 
YAMANI, DR. ABDULHADI TAHER, MR. KHIDER HIRZALLAH, 

MR. FAROUK AL-HUSSEINI AND DR. IBRAHIM OB AID; VENEZUELA: 

H.E. DR. HUGO PEREZ LA SALVIA, DR. VALENTIN 
HERNANDEZ, DR. JOSE MANUEL DE LOS RIOS, DR. RAMSEY 
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MICHELENA, DR. ROBERTO GUARNIERI AND DR. ALBERTO 
FLORES ORTEGA: ECUADOR: H.E. GUSTAVO JARRIN AMPUDIA, 

H E ENRIQUE SANCHEZ BARONA, DR. HORACIO SEVILLA-BORJA, 
MR. RODRIGO CABEZAS AND MR. LUIS ARAUZ.HUMES 
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